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Michael A. Berry, Ph.D.

Today’s Notes:

1. Canada: Leader of the Pack
1. CANADA (CHRIS BERRY, MBA)

As if Canada needed any more proof to justify its perch atop the list of destinations for
mining exploration, the Fraser Institute recently released its mid-year ranking of the best
and worst jurisdictions for mining exploration globally. While investor confidence has been
shaken over the past few months by potential tax increases and the like, Canada managed to
maintain four of the top five spots out of fifty one jurisdictions. Alberta, Finland, Quebec,
the Yukon, and Saskatchewan round out the top five with Newfoundland/Labrador placing
seventh. When one country secures four of the top five and five of the top ten slots in this
ranking, clearly that country is doing something right. While the top spot has belonged to
Quebec for the past three years, they’ve fallen to a still-respectable third place due to
announced tax increases on explorers. While a number of mining exploration plays are on-
going in Quebec, one we’ve written on in the past seems to have popped up on various radar
screens with a significant increase in both volume and price.

Goldbrook Ventures (GBK: TSXV), exploring for copper-nickel-PGM deposits in the Cape
Smith Fold Belt of Northern Quebec, is in the midst of a drill program consisting of up to
25,000 meters of diamond drilling. They own the largest land package in the region (891,000
acres) and have completed two shrewd ventures with Jilin Jien Nickel Industry Co. of China
to explore these deposits and also move to eventual production on the Nunavik Nickel
Project, a 43-101 compliant resource acquired in the takeover of Canadian Royalties. With
Xstrata producing 1.2 million tonnes of ore per year not far from where Goldbrook is
exploring, we think this is "elephant country™ and it's only a matter of time before
Goldbrook's drills start telling a very compelling story. In fact, based on our research, we
believe that if Goldbrook continues its exploration plans in the Raglan through 2011 they
have a chance to discover Voisey Bay-type ovoid (highly enriched) ore bodies. Finally we
think the polymetallic nature (copper, nickel, cobalt and PGM’s) of the Raglan’s deposit,

particularly on the southern trend will make the production almost “bullet proof” from the
economic cycle.
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http://www.fraserinstitute.org/
http://www.goldbrookventures.com/
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Turning our attention to Western Canada for a moment, having just returned from an analyst
tour of the Yukon, we were particularly pleased to see the jump in the Fraser rankings made
by the Yukon, climbing from thirteenth to fourth place. We’ve written extensively on why
we like the Yukon as a mining destination and while there are several compelling stories to
be told including those of Alexco Resources (AXR:TSX) and Victoria Gold (VIT: TSXV), a
current company of interest is Golden Predator Corp (GPD:TSX) and to that end we've just
completed a detailed research report which you can view by following the link below:

http://www.house-mountain.com/uploads/GPD Research Report 0812.pdf

We've written plenty on why we think Golden Predator is positioned to succeed and won't
belabor the point here, so please take a look at the report and come back to us with any
comments or questions. | own Golden Predator shares. As tax increases are on the horizon
across the globe, you owe it to yourself and your legacy to complete due diligence on
Discovery Investments such as these to create wealth over the longer-term.

The material herein is for informational purposes only and is not intended to and does not
constitute the rendering of investment advice or the solicitation of an offer to buy securities.
The foregoing discussion contains forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995 (The Act). In particular when used in the
preceding discussion the words “plan,” confident that, believe, scheduled, expect, or intend
to, and similar conditional expressions are intended to identify forward-looking statements
subject to the safe harbor created by the ACT. Such statements are subject to certain risks
and uncertainties and actual results could differ materially from those expressed in any of
the forward looking statements. Such risks and uncertainties include, but are not limited to
future events and financial performance of the company which are inherently uncertain and
actual events and / or results may differ materially. In addition Dr. Berry may review
investments that are not registered in the U.S. He owns shares and in Goldcorp, Senesco
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http://www.alexcoresource.com/s/Home.asp
http://www.vitgoldcorp.com/
http://www.goldenpredator.com/s/Home.asp
http://www.house-mountain.com/uploads/GPD_Research_Report_0812.pdf

Technologies, Horseshoe Gold, Terraco Gold, Neuralstem, Piedmont Mining, MegaWest
Energy, CGX Energy, Galway and Quaterra Resources. We cannot certify the correctness
of information in this note. Please consult your financial advisor and perform your own due
diligence before considering any companies mentioned in this informational bulletin.
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